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THE Insurance Commissioner of Michigan does not propose 
that the Lloyd “ combines” shall do business in that State if he 
can prevent it, unless they comply with the law. Sometime since 
he caused the arrest of an agent of the American Lloyds of New 
York for insuring property without the company having taken 
out a license to do business in the State. At the trial the court 
decided that the “ combine” was neither an association nor a cor- 
poration within the meaning of the statute, and the defendant 
was acquitted. Since then Judges Cooley and Montgomery of 
Michigan have given opinions to the effect that the court erred, 
and that a Lloyds insurance aggregation is practically an asso- 
ciation that must conform to the law. The Commissioner has 
now brought proceedings against Garner & Co. of Grand 
Rapids, agents for the American Lloyds, for having written in- 
surance without a license. The Attorney-General has charge of 
the prosecution, and the result will be looked for with interest, 
especially to ascertain if two courts can agree in construing the 
law. 





THE Pocket Register of Life Associations operating on the 
assessment plan, showing complete statistics of 169 associations 
and fraternal orders for the five years ending January 1, 1893, 
has just been issued by The Spectator Company. This publi- 
cation is compiled from official reports, the figures being all 
carefully revised by the various associations. A separation of 
the fraternal orders from the business associations has been 
made this year, thus rendering easy a comparison between the 
two branches of assessment insurance. A valuable table is also 
given showing the actual and contingent assets and liabilities of 
the various associations, which enables the seeker for informa- 
tion to discover the padding in the total assets. The work is 
handsomely printed in uniformity with the other annual publi- 
cations of The Spectator Company, and is bound in manilla or 
may be obtained with a leather pocketbook binding. 

* * * * * * 

The 169 life associations reported in the Pocket Register em- 
brace all associations having over $1,000,000 of insurance in 
force, and may therefore be considered as treating of repre- 
sentative companies. A study of the figures reveals the enor- 
mous growth and benefits these companies are experiencing, 
and however much criticism may be made of their system, the 
figures they present cannot fail to excite admiration. In 1892 
these companies had a total income of $51,693,439 ; paid $41,- 
469,863 for death claims, $3,169,346 for agents’ commissions and 
examiners’ fees, $4,337,528 for other expenses of management 
and laid by $2,716,702. Their total assets amounted to $31,- 
980,006, against which there were liabilities of $10,059,36t. 
The business written was in excess of $700,000,000, while the 
certificates in force at the close of the year numbered 1,869,233, 
covering insurance in force of about $4,000,000,000 or nearly 
as much as the regular life insurance companies hold. Some of 
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the fraternal orders transact annually an enormous business, 
three or four of them outranking in point of size the largest of 
the business companies. Over sixty per cent of the total busi- 
ness is transacted by the fraternals, but they possess only one- 
fifth of the entire assets. The business organizations have seen 
the necessity of reserves and are all accumulating them, but the 
fraternals have yet to take the lesson to heart, and the sooner 
they begin the better will it be for their members, otherwise the 
experience (which some are already gaining) will be indeed 
bitter. 





One of the handsomest office buildings in New York is that 
of the Metropolitan Life insurance company, corner of Twenty- 
third street and Madison avenue. It is beautifully located, 
having Madison square in the front and a broad street on one 
side. The company is now moving into the building, and its 
removal fromthe lower part of the city to this more central 
location marks an era in the history of the company. Is the 
company a leader in an uptown movement of insurance inter- 
ests, or is it only a sporadic case? At present the insurance 
companies are mostly located in the lower part of the city, but 
as the population becomes thicker uptown there is no good 
reason why companies should not make their headquarters more 
central. There are many important agencies, both life and fire, 
in the uptown portions of the city, but the head offices have 
clustered together in the section where business men most do 
congregate. The larger companies have erected elegant build- 
ings downtown and are probably fixtures there for many 
years, but those who occupy rented offices have a loose foot 
and can go where they please. The uptown movement has 
also caught John I. D. Bristol, general agent of the North- 
western Mutual Life, who has taken offices in the Metropolitan’s 
building and has been in the pangs of moving for several days. 
A few years ago there was a vigorous effort made to induce 
the jewelers to vacate Maiden Lane and concentrate around 
Union Square. Many dealers made the move, but the old es- 
tablished manufacturers remained steadfast to Maiden Lane, 
and eventually some of the wanderers returned to their old 
haunts. It is scarcely probable that there will be any serious 
migration of insurance companies northward for some years to 
come, but it is not improbable that in the course of another 
quarter of a century the Metropolitan will find itself lonesomely 
downtown. 





THE SPECTATOR gets out an anniversary number, but just why anniver- 
sary, we failto comprehend, This is the month of April, and the first num- 
ber of THE SPECTATOR went to press in winter, if we remember aright. We 
have a very vivid recollection of making a contract with printers for paper 
for the first issue, and certainly these things were not done in the joyous 
springtime. Perhaps it is just as well to celebrate your anniversary at one 
time as another, always providing, in the case of a newspaper, one hits upon 
the happiest time for procuring the necessary advertisements. A newspaper 
anniversary without a very considerable amount of advertising can scarcely 
be called a season of rejoicing, the work of a newspaper man being so much 
of a grind, as we all very well know. 

A reminiscent article by our old friend Judge Lewis H. Davis kindly men- 
tions the name of the business manager of this paper as one who had some- 
thing to do with founding THe Specrator. Messrs. Lakey & Goodsell 
were the original publishers. We have no particular desire to emphasize this 
fact, never having taken any great pride in any publication save in the ones in 
which we have been financially interested, and we do not now consider it par- 
ticularly to our credit te have had to do with the journal aferesaid ; but there 
seems to have always been an effort made by the publishers of that paper to 
ignere the part we took in the founding of it.—/#surance. 


It is true that Mr, Lakey assisted in getting out the figst two 
numbers of THE SPECTATOR, but in the second issue there was 
an announcement over his own signature to the effect that he 
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had sold his interest inthe new enterprise. That he did so has 
apparently been a source of regret tohim ever since, It is asad 
case of “sour grapes.” Still, let it be recorded now and for all 
time, that Lakey dd help get out the first two numbers of THE 
SpecTaTor. How much his efforts contributed to its subse- 
quent success, no actuary will ever be able to find out ; never- 
theless, Lakey ad help to get out the first two numbers of THE 
Spectator. Even if his efforts were limited to “making a 
contract with printers for paper for the first issue” their influ- 
ence has been felt through all the intervening years, and his 
various successors, in a business or editorial way, have striven 
to be worthy of the beatific halo then shed by him around an 
embryonic enterprise. Lakey dd help to get out the first two 
numbers of THE SpecTator. We are bound to “give the 
devil his due,” and therefore beg to state that Lakey dd make 
“a contract with printers for paper for the first issue” of THE 
Spectator. Hedid. Who did? Lakey did. And still the 
grapes are pendant on the wall. 





BENEFITS TO POLICYHOLDERS. 


HERE has been a great deal said from time to time about 

the large amounts collected from policyholders in level 
premium companies in excess of the actual cost of carrying the 
insurance. The argument is a favorite one with assessment 
companies, and the weaker the company the more stress does it 
lay on this particular point, taking great care, however, to ignore 
the fact that death claims do not constitute more than about 
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one-half the total payments to policyholders. The figures of 
fifty-one companies from date of organization show that only 
forty-five per cent of their payments to policyholders have been 
for death claims. They also lose sight of the amounts laid by, 
according to the requirements of the law, for future protection, 
and by taking one year’s figures as a basis proclaim against the 
robbery by old line companies of the poor policyholders. A 
cali and dispassionate study of the real facts and figures in the 
case shows that the policyholders are not nearly so badly off as 
these people would make them out to be. Thus in the table 
given herewith the figures show that during the past five years 
thirty-six companies not only returned to policyholders nearly 
sixty-one per cent of the premiums received from them, but 
also laid by an amount equal to over forty-two per cent of the 
premiums. In other words, after paying all expenses of man- 
agement, including taxes, dividends to stockholders, etc., the 
benefits to the policyholders were greater in amount by over 
three per cent than the premiums paid. That does not look 
much like robbery. 

In the five years under consideration three companies paid to 
policyholders more than they received in premiums, and this 
too without materially reducing their assets, except in the case 
of the Phoenix Mutual, which paid out a large amount to redeem 
its capital stock. The thirty-six companies received in pre- 
miums $683,792,727, returned to policyholders $415,113,9409, 
and increased their assets $289,553,483, making the total bene- 
fits $704,667,432. Eighteen companies show benefits of over 
100 per cent, the Connecticut Mutual heading the list, the 
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; . | Per Cent of | Per Cent of . 
en : | Premiums Payments to | | Increase = Total Benefits —_ = al 
AND LOCATION OF COMPANY. i | Payments to 5 Increase to i . 
NAME Received. Policyholders. | Freantucs. | of Assets. Premiums, | © Policyholders. Under 100 | Over 100 
} Per Cent Per Cent. 
#£tna Life, Hartford, Conn..................06. $20,035,464 $18, 330,152 91.49 $6, 107,488 30.48 $24,437,640 ain {21.97 
Bankers, Lincoln, Neb.............-.....es0005 131,564 20,59 15.65 53,270 40.49 73,866 56.14 re 
Berkshire, Pittsfield, Mass...................... 5,177,321 3,510,129 | 67.81 1,588,726 30.69 5,098,855 98.50 
Brooklyn, New York ........... 0... 60. .0seeeuee 908, 802 909,575 | 100.09 —7,709 Loss gor,866 99-25 cam 
Connecticut General, Hartford, Conn............ 1,340,845 822,973 | 61.38 | 623,550 46.50 | 1,446,523 eas 107.88 
Connecticut Mutual, Hartford, Conn............ 22,398,214 28,830,725 | 128.73 4,133,477 18.45 32,964,202 eee 147.18 
Equitable, New York..........--..- 0. .0..seeee0: 143,930,762 68,312,131 47.40 67,615,993 46.98 135,928,124 94-44 — 
Equitable, Des Moines, Ia................-...-. 552,786 301,464 | 54.53 286,687 51.86 588,151 rss 106.39 
Germania, New York..............06.6.00-0005- 12,055,847 8,121,168 | 67.37 4,671,016 38.75 12,783,184 106,12 
Home Life, New York.............0.-.0.-00e00e 5,265,092 3,686,825 | 70.01 1,974,453 37-50 | 5,661,278 107.51 
Life Indemnity and Investment, Sioux City, la... 664,808 318,039 | 47.84 147,406 22.17 465,445 70.01 
Manhattan, New York................0..-seeee- 9,388,954 7,466,793 | 79.52 1,853,712 19.74 9,320,505 99.26 cote 
Maryland, Baltimore... ... ete ccesescsseseecscees 788,206 567,843 | 72.04 284,647 36.11 952,490 adie 108.15 
Massachusetts Mutual, Springfield............... 10,757,438 6,235,618 57-96 4,421,288 41.10 10,656,906 99-06 
Michigan Mutual, Detroit. Ee Aer eee 3,941,350 1,547,134 39.25 2,094,126 53-14 | 3,641,260 92 39 
‘ 
Mutual Benefit, Newark, N. J................... 20,038,929 27,019,639 | 89.95 8,886,884 29 59 35,916,523 sage 119.54 
Mutual of Baltimore, Md..........-. 0... ...ee0e- 288,527 175,423 | 60. 31,393 10 88 206,816 71.68 
Mutual of amen ef Louisville... aed walRineaen 2,065,693 1,526,818 | 73-91 687,561 33-28 2 114,379 wes 107. 19 
Mutual of New York.. Paginas es eb icc crcl nee 132,375,333 85,043,603 64.25 54,918,296 41.49 139,961,899 —- 105.74 
National of Vermont, Montpelier. POLE Pee Te ee vs 8,531,640 3,891,146 | 45-61 4,357,116 51.07 8,248,262 96.68 oan 
New England, Boston, ih ics cicgate ceed 13,850,879 | 12,158,245 | 87.76 4,017,754 29.00 16,175,999 bine 116.76 
New York Life, New NE Sa ciiandscisapnees 122,686,806 | 63,040,239 | 51.38 54,992,845 44.83 118,033,084 96.21 ooee 
Northwestern, Milwaukee, Wis.................. 44,421,353 19,280,664 | 43-40 27,388,670 61.65 46,902,334 ‘any 105.05 
Pacific Mutual, San Francisco, Cal.............. 2,299,552 1,575,372 | 68.52 916,645 39.86 2,492,017 108.38 
Penn Mutual, Philadelphia, Pa.................., 18,160,809 10,211,013 56.22 8,289,599 45-64 18,500,612 101.86 
Phoenix Mutual, Hartford, Conn.......---...... 3,708,626 5,502,705 148.38 —442,439 Loss 5,080,266 smee 137.00 
Provident Life and Trust, ee i Bees 15,511,016 7,312,730 47-14 9,597,188 61.87 16,909,918 ae 109.01 
Provident Savings, New York. . ‘ 7,453,885 5,041,375 67.63 857,176 11.50 5,898,551 79.13 wees 
Royal Union, Des Moines, Ia................... 134,950 11,162 8.27 97;773 57-60 88,935 65.87 
State Mutual, Worcester, Mass........... ...... 7,040,905 3,567,067 50.66 3,484,885 49-49 7,051,952 100.15 
Travelers, Hartford, Conn...................... 7,638,979 3,482,009 45-58 4,906,481 64.23 8,388, eee 109.81 
- saga - 4 399,490 
Union Central, Cincinnati, O................... 10,538,842 3,411,101 32.37 | 5,577:247 52,92 8,988,348 85.29 sees 
Union Mutual, Portland, Me.............. steeee 3,922,648 3,454,562 88.06 414,371 | 10.57 3,868,933 98.63 
United States, New York...................-+-- 5,156,968 3,429,310 66.49 | 1,207,718 23.41 4,637,028 89.90 + 
Vermont, Burlington “ON EAS ee RNa Men ee 361,241 221,271 61.25 | 78,860 21.83 300,131 85.08 sree 
Washington, ot Se er ieee a | 10,267,693 6,777,330 66.01 | 3,205,330 31.22 9,982,660 97-23. | sore 
Aggregates (36 companies).................. | $683,792,727 $415,113,949 60.71 $289,553.483 42.34 | $704,667,432 | 103.05 
' | 
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The minus sign (—) indicates a decrease in assets. 
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Phoenix, A2tna, Mutual Benefit, New England and Travelers 
coming next in the order named. Among the eighteen compa- 
nies whose benefits were less than 100 per cent are several 
young companies whose expenses have been necessarily heavy 
while they have been establishing themselves. Other companies 
included in this column have been writing large amounts of new 
business at great expense, the major part of which has not yet 
been cleared of the initial charges, and on which the reserve is 
still comparatively small. As these companies reach the stage 
where their new business in proportion to the old remains com- 
paratively stationary, their reserves will rapidly increase, while 
the expense ratio will either increase very slightly, or perhaps, 
what is to be sincerely wished, show a decrease, with the result 
that the ratio of benefits to premiums will gradually improve. 








SPECTATOR SURVEYS. 


Ir the Exchange Insurance Company is either unable or unwilling to pay 
return premiums on canceled policies recalled by its own act, how will the 
loss claimants of Boston and other places fare when their claims are due. 
There is so much delay and so much moonshine in the excuses offered that it 
is a satisfactory conclusion of matters that the company has ceased to exist. 

» * * * 

THE adjournment of the New York legislature witout finally passing the 
Brown bill to prevent the companies from using a coinsurance clause in their 
policies was a great relief. Senator Brown accomplished a notable feat in 
passing his bill through the Senate without opposition after Several Senators 
had promised to vote against the bill. Then the Senator carried it into the 
Assembly and had it referred to the committee on rules, where a delicious bit 
of playing with politics occurred. Some of the Assemblymen were interested 
in a bill which Senator Brown was opposing with all his might. When he 
appealed to his political associates to help along his insurance bill they hinted 
that Brown better cease opposing their bills, and all his appeals were in vain. 
The insurance men who plied the Assemblymen with telegrams and protests 
were wasted power, and not until the legislature adjourned did the facts leak 
out. But the Senator says he will beat the Underwriters Trust next year. 

* * * * 

Tue tariff companies have probably realized the sense of fear of hostile 
legislation this season to an unprecedented degree. They have barely es- 
caped additional burdens, but the fear remains that next year the strife will 
be renewed. In the recent contest at Albany a few merchants of this city— 
a mere handful—joined their protests against adverse legislation to the under- 
writers, but the great majority looked on with apparent indifference. The 
moral is that the companies must look out for themselves. 


* x * * 

THE gale on the lakes last Thursday stiffened cargo ra’es materially, but 
not until some contracts had been made below last season’s rates. The story 
current in marine circles is the Buffalo agents began the game secretly, but 
the Chicago marine men were soon acquainted with what was going on and 
lowered the rates lower than Buffalo, But there isa halt and a talk of a 
restored tariff. Verily, marie offices are not unlike fire offices in trying to 
get ahead of each other. 

* * * *% 

ALL unrated risks in this city may be taken without the eighty per cent 
coinsurance clause, and at any rate and for any commission the parties may 
agree to. This lead to some strange inconsistencies. Thus, a three-story 
building on Sixth avenue, occupied for stores on ground floor and dwellirgs 
upstairs, was insured last week at twenty cents for three years. Next door, 
a similar building belonging to the same owner, but occupied for store on 
first and second ficors and dwellings on third, paid sixty cents for three years 
with the eighty per cent coinsurance and fifteen per cent commission, The 
difference in the physical hazard does not amount to five cents, if, indeed, 
there is any difference. 

* * * * 

OFFERS en World's Fair exhibits are increasing. Very few companies are 
open on any terms, and the few remaining chances are only available at 
enormous rates and without commissiop. Brokers have veted World’s Fair 
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insurance a bore and nuisance. The fine arts exhibits, officially rated at one 
and a quarter, are charged five per cent now. Jewelry in safes in the Liberal 
Arts building has already paid six per cent for six months. An offer on the 
*‘ old Vienna ” show outside the grounds went the rounds at three per cent 


last week. 
* * * ® 


OFFERS from the conflagration district at the new fancy rates now paid in 
Boston are daily events from which it is evident the companies have cut down. 
their lines in that city. ‘The fact that these fancy rates are being generally 
paid in Boston demonstrates that the underwriters can enforce their demancs 
when united. In the meantime the operation of the Universal Mercantile 
Schedule is working wonders in the way of alterations in risks. 

* * * . 

Tue venders of illicit insurance are sorry that the Brown bill did not pass 
the legislature, because it contained the amendment to the affidavit law allow- 
ing parties to swear they cannot procure insurance in authorized companies 
‘*at a reasonable rate of premium.” Had this bill passed, scores of people 
who are a trifle afraid of the ironclad law as it now stands would be glad to 
take an oath on the reasonable rate basis, provided they are the sole judges 
of the rate. The result would have been advantageous to the West Virginia 
and Ohio wildcats, who would have raked in premiums by the thousand for 
their worthless insurance. 

* td * * 

THERE are signs of an early congestion in Eastern grain elevators, now 
that the immense grain crop of the West has begun to move. Buffalo ele- 
vators will soon be filled to overflowing, ana the New York receiving elevators 
will create fresh demands upon the companies. 

* * « * 

Some senseless rumors were started on Pine and William streets on Friday 
last about disastrous fires raging on Broadway near Canal street. The maps 
were overhauled, but when particulars were sought the rumors were speedily 


squelched, 
* * * 


Ir is about time for the revival of the movement for a fire patrol in Brook- 
lyn, or the occurrence of another fire in that city to demonstrate its necessity. 
* » * * 

THE small risks on Greenwich and Hudson streets now being rated by the 
Tariff Association are of a class heretofore held at very low rates by a select 
circle of companies, The rates generally are about twice or thrice the old 


rates. 
® * * e 


ONE reason why the patrol returns now show that the total premiums paid 
in this city are less than were paid twenty years ago is that there are fewer 
companies, and the rates are still not so high as they were in 1873, but the 
resistance of the public is much stronger and the companies’ lines much 
lighter. The difference goes to the outsiders, 








CORRESPONDENCE. 


ALBANY. 
[From Our Own CoRRESPONDENT.] 

The halls of legislation are once again silent, and those who are responsible 
for the laws of 1893 have taken their departure to their homes in various parts 
of the State. 

Many are the insurance bills that have found their way into the Senate 
chamber, and while some of them have received the approval of the executive 
officer of the State, the majority of them might just as well never have been 
introduced. The introducers of some of these measures will regret their ac- 
tion when they come up for renomination next fall. 

Senator Brown's bill, which, if it had become a law, would have compelled 
the striking out of any coinsurance clause in a policy, was lost in the general 
shuffle, and never appeared out of the Senate committee. The opposition to 
this measure was very manifest when the committee from the National Board 
of Fire Underwriters appeared t efore the committee on insurance in the Sen- 
a'e. Its defeat is probably due to the efforts of the men who composed this 
committee. Senator Brown was, of course, dissatisfied with the course of his 
pet measure, but Senator Brown didn’t happen to represent all the people of 
the State of New York, who did nct intend to assist the Senator in revenging 
himself against an insurance company who did not pay the full amount for 
which the Senator’s barn was insured. 

Senator Aspinall’s bill, which related to the organization of a State depart- 
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meat to take charge of the business of co-operative insurance companies and 
building and loan associations, died a sad and cruel death. This was the bill 
over which Senators Aspinall and McClelland had some hard words on the 
floor of the Senate chamber. 

By far the most important bill introduced in either House this year is that 
of Assemblyman Roche. It is important from the fact that it will appear 
upon the statute books of the State of New York, for it has received the sanc- 
tion of the Governor. Every one acknowledges that the Governor is one of 
the best hearted men that ever lived, and surely he is much thought of here 
in Albany, but every one who has kept track of insurance matters in the two 
Houses this year also acknowledges that he has been misinformed regarding 
the Roche bill. It will probably be repealed next year. 

Among some of the bills that failed to find their way through the two 
Houses are the following: Requiring insurance companies to deposit with 
the State Department of Insurance one-half per cent of the gross amount for 
which they have issued policies; forbidding life or casualty companies from 
advertising their capital stock; providing that mutual fraternal beneficiary so- 
cieties must be authorized by the Superintendent of Insurance to do business 
and providing for proportionate payments of insurance when a proportion of 
premiums has been paid. 

There was one bill which caused considerable interest when it was intro- 
duced in the Senate. Its introducer was Senator Aspinall, and the bill was 
for the purpose of protecting policyholders from fraudulent estimates in the 
rightful disposition of the surplus of tontine forms of life insurance compa- 
nies, requiring that the proposal by which a persun is solicited shall be a 
part of the policy; giving members a legal remedy against the companies; 
providing that three-fourths of the surplus estimate must be guaranteed. 
The bill was designed to regulate companies whose main business was the 
issuance of tontines. The introducer failed to secure favorable action on the 
bill. 

The Albany Board of Underwriters recently elected the following officers: 
President, William C. Rose; vice-president, William Morgan; secretary, 
James M. Sayles; treasurer, Stephen W. Whitney. 

The Governor has signed the bill authorizing the German-American In- 
surance Company to reduce the number of its directors. 

The manner in which the Life and Accident Insurance Company of New 
York have turned corners and dodged about in order to evade the law relating 
to the.issuance of coupon contracts makes a very interesting story. Particularly 
is it interesting to those newspapers who have been for some time publishing 
on their first page an insurance coupon which, in case of the death of the 
holder, would entitle his relatives to a certain amount, or would insure him 
against accident. The matter of the legality of these coupons was submitted 
to the Attorney-General sometime ago. He decided that no assessment insur- 
ance association had the right to issue the coupon contracts, 

In the latter part of 1885, the Life and Accident Insurance Company 
of New York received from the Insurance Department a license to do business 
in this State as a casualty company. ‘Then this company for a few years took 
a rest, as it were, and virtually transacted no business. After it had taken 
quite a vacation it again began to issue certificates of insurance in the form 
and nature of coupons. But the way it did this was to transact its business 
through the Coupon Company of Newark, N. J. This was a corporation 
which had no authority to transact insurance business in this State. Then the 
State Department of Insurance referred to the Attorney-General the right of 
an assessment association to issue such contracts as this company was issuing. 
The Attorney-General made a decision in which he held that such insurance 
contra.ts did not comply with the insurance laws of the State, and that in con- 
sequence the issuance was entirely illegal. The Life and Accident Insurance 
Company decided to discontinue issuing the coupons which had been de- 
clared objectional by the Attorney General. Soon after the company came to 
this decision, it submitted to the Insurance Department a form of contract 
which had been amended, ‘This was in turn referred by the Department to 
the Attorney-General so that he might decide as to the legality of this, the 
atest procedure of the company. This decision the Attorney-General has not 
as yet made. 

As the decision is still pending, the Life and Accident Insurance Company 
is trying another scheme to evade the law. During the fore part of the 
month of March there was filed with the Insurance Department a_ declaration 
and charter of the Coupon Life, Accident and Casualty Insurance Company. 
It was claimed that the company had been organized under the provisions of 
Arcticle II of chapter 690 of the laws of 1892. Once more the Superintend- 
ent of the Insurance Department sought out the Attorney-General and gave 
into his hands the papers of this new company. They were approved by the 
Attorney-General March 6, 1893. The charter and declaration of the new 
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company sets out that it is its intention to organize for the purpose of insuring 
persons against injury, disability or death resulting from traveling or general 
accidents and every insurance appertaining thereto. The paid-up capital as 
required by the charter is $200,000. This company could not, according to 
the provisions of the law, settle right down and do business, for it is necessary 
for it te make daily publication in a State paper for the period of six weeks of 
its intention to incorporate for such purpose. After the completion of the re- 
quired publication, the company is allowed to open books and receive sub- 
scriptions to its capital stock. When the full amount is paid in, the law states 
that the Insurance Department must be notified, and it will make an examina- 
tion of the books of the company which proposes to do business. If every- 
thing is satisfactory, a certificate stating that it is so will be issued. 

This new corporation, now in process of organization, represents the same 
men and interests as composed the Life and Accident Company. It be- 
comes a regular stock corporation under this new form, and will have certain 
rights which the Life and Accident Insurance Company did not have as an 
assessment association, The Attorney-General, it is said, will not pass upon 
the old issue of the legality of the amended certificates or coupon contracts, 
which were submitted to him, until the parties have had an oportunity to 
complete their organization as a regular stock company. There is little 
doubt that the old company is continuing its business so as to hold it until it 
can absorb it in the new company, which will have the right to transact the 
business it has been attempting to conduct in the light of an assessment cor- 
poration. LENOX, 

ALBANY, April 22. 





COLORADO. 
[From OuR Own CorRRESPONDENT. | 

After many visits to the office of the New York Life in this city, your cor- 
respondent finally found E. R. Perkins, the inspector of agents, with time to 
spare to talk when there was no prospect of getting business. On the wall 
above his desk were several tables of figures cut from recent issues of THE 
SPECTATOR, and Mr, Perkins called attention to the amount of lapsed busi- 
ness indicated by the annual reports. 

‘* There is great scope,” he said, ‘* in the direction of maintainiag old busi- 
ness by the present leading old line life companies. It is a vital question and 
one of great importance to energetic agents. You will observe that in 1892 
nearly $1,000.000,000 of new business was written by all the companies, 
while the termination amounted to about $650,000,000, leaving the net gains 
of insurance in ferce throughout the United States and Canada, together with 
the foreign business of some of the leading companies, only $338,000,000, or 
thirty-four per cent as the result of last year’s canvass. 

‘* There is little doubt that such a loss in life underwriting is due and 
directly attributable to the rebate evil over the country, Particularly is this 
noticeable in the West, but the business is hard to maintain because of the 
highly speculative tendency of the West, and also to the fact that the compa- 
nies have been issuing high priced insurance on the endowment and bond 
plans. 

‘* I learn that some of the leading old line companies are directing special 
efforts in this line of retaining old business and, making it an incentive in 
every possible way for the insured to continue his policy, and in this connec- 
tion the New York Life adopted a measure in their accumulation policy during 
1892 for the provisions of loans to their insured at any time after five years, 
and at arate profitable in the West. This has had a tendency in a large 
degree to check the termination of policies. 

‘* From the combined actuaries’ experience it is evident that the mainte- 
nance of policies through the expiration of their premium paying period is 
most profitable to a mutual company—far in excess of any profits that could 
be derived from lapses or terminations, where the non-forfeiture conditions 
exist. 

‘**Such gigantic figures as these terminations show ought to command 
attention and set the insurance world to thinking as regards the two prominent 
factors in life insurance to-day, the rebate dilemna and the high priced 
insurance.” 

Assistant Manager Sullivan of Louisville, Ky., was in Denver this week to 
file proper statements of the Columbia Fire, with a view to entering the 
State. 

Recently W. H. Wells withdrew from the Underwriters. Last week F. T. 
M. Winne, special agent of the Rockford Fire of Illinois, arrived from 
Kansas City and transferred the agency te McCracken & Parks. 

Greeley has reorganized its volunteer fire department, and the town coun- 
cil will lend a little more assistance and encouragement to the department. 

Richard Hynes of the Travelers Life department in this city has gone to 
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Salt Lake to represent the Germania Life in that territory as general agent. 
The insurance men of the State are still celebrating their victery in defeat- 
ing the vicious deposit bill. A powerful and cunning lobby had secretly 
worked to pass the bill, and it required no small exertion to stop it on a final 
passage. Oliver Williams of the Northwestern Life worked night and day, 
vowing ‘‘ by the eternal”’ that the bill should never pass. He found some 
rather influential men in politics who were ready to work with him when the 
matter was clearly explained. The local press insinuated that a corruption 
fund was raised, but this is false. No money was used for any unlawful pur- 
pose. A lawyer or two may have been employed to handle some of the 
stubborn legislators, but the precedent of buying votes was not established. 
All over the State insurance men sent in telegrams and letters to members 
urging the defeat of the measure. The final vete showed a great falling off 
of supporters, and the bill was buried under a healthy majority. 

Zollare & McGrew are placing the Union Assurance Society of London in 
Nebraska. This firm reports fire losses this year twice as heavy as during the 
same period last year. 

The mining town of Creede having sold its water bonds, will have a fire 
department in the near future. 

El Peso will spend $200,000 on its water-works this season. 

On account of the familiar Western cry of ‘‘low price of silver” and the 
subsequent depression of business in mountain towns, the moral hazard should 
be well looked into. In all the mountain towns the business houses are 
greatly reducing their stocks, resulting in a falling off in the amount of pre- 
miums written. 

John I, Underwood, special agent for the Commercial Union for Nebraska 
and Dakota, has resigned after twelve years’ service with the company. 

The general agency of the New York Life in Utah has passed into the 
hands of Heber G. Grant & Co. Frank Grant, the retiring agent, will go 
into private business, 

Governor Waite signed the child insurance bill, and no insurance can here- 
after be written upon children under twelve years of age. Secretary Thomp- 
son of the Humane Society characterizes the whole scheme of infantile in- 
It is rumored that the Prudential will test the law in the 

C. L. S. 


surance as vicious, 
courts. 
DENVER, April 21. 





IOWA. 
[From OuR OWN CORRESPONDENT. ] 

Since they have been hearing from their principals and getting the figures 
for it, the local fire insurance agents have come to the conclusion tkat the com- 
panies knew what they were about when they advanced rates in this city twenty 
per cent on April 10, The fact is, the companies show that nearly all of them 
have lost money on Des Moines business for the past ten years, It is true 
that Iowa has, as a whole, made them money, but this city has taken the 
profits down considerably. I have before me letters from the managers of 
seven companies outside of Iowa, in which they state what their business has 
been in Des Moines for several years past. They report : 











Premiums Received. Losses Paid. 


BO. 1, SEVEN YERTS. 656. .c ces ce ees $6,650.97 $8,433.13 
Pee: 2, 000 PONE hcies 5 -.thovavnssyen 20,187 49 30, 129.87 
SE a eer 18,701.00 18,831.00 
os Me A oe SEE eee 4,092.63 15,702.11 
ee. 5, CME Piva a capes canst 15,431.49 19,736.41 
fe. ©, DINO FOR. << cissacversvenen 19.777-72 17,779.27 








Two other companies from whom I have letters report in general terms 
that they have sustained losses in excess of premium receipts in Des Moines. 
They all charge it to insufficient fire protection, and the local agents are now 
changing their complaint from the water company to the city. They say that 
no matter what the amount of water furnished is, it will be of no use at long 
distances from the point of pressure without improved apparatus, including 
steam fire engines, which the city is not provided with. This was what 
Inspector Hartwell asked the city to buy in February, before he issued the 
order raising the rates. 

Local agents are still having a hard time getting the policies of board com- 
panies renewed, and it makes them talk a good deal from the side of the 
insured ; they hear so much of that talk and have been criticising the compa- 
nies very severely for making the raise. But when they come to see what the 
reasons are they will change their minds, and so will the purchasers of insur- 
ance, probably,-and go to work to improve the city’s condition from an under- 
writer’s standpoint, though that is already being done. The fact is that the 
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outside companies have been carrying nearly all of the hazardous business in 
this city, while the Iowa companies have had the profitable business, by being 
allowed to pay extra commissiors on dwelling house business. 

The insurance department of the office of the Auditor of State has com- 
pleted the work of summarizing the reports of the fire insurance companies 
for the year 1892. Comparisons with the reports of 1891 show that the 
business has improved during 1892 as follows : 




















1891. | 1892. 
Towa Comfanies. 
ee ee ere wd oes $74,206,015.00 $87,893,817.00 
a, ry eee 1,620,245.62 1,917,648.99 
ear ee ie 605,910.43 754,939 63 
Percentage of losses paid to premiums received | 37-3 39-4 
Foreign Companies. 
ee Wa a ccdivns sive soe seibs'od0c08 |  153,421,030.00 165, 339,645.00 
PrORegOnS BOGVOE. «60600 00seuss oc ssnsveses 2,131,057.15 2, 301,350.56 
ES bak unwd hee ene bekene hae 4 cee 1,135,563.76 979,372-76 
Percentage of losses paid to premiums received 53.2 41.6 
Totals 
Risks written................ eeee sce eetaere $227,627,045.00 | $253,233,645.00 
Premneens SORGNGE « «5.6506 si's cis Us teinecseves 3»751,302.77 | 4,268,999.55 
| ERE eee reer are 1,741,474 19 | 1,734,312 39 
Percentage of losses paid to premiums received 46.4 | 40.6 





The non-board fire insurance companies are reaping a harvest in this city 
now on account of the recent order of Inspector D. H. Hartwell of the 
Central Iowa Inspection bureau, advancing rates on all commercial business 
and special hazards twenty per cent after April ro. It has stirred up the 
business men till they are talking of organizing a merchants’ mutual fire in- 
surance company. The reason given for the advance in rates is on account 
of the inadequate water supply. The agents are no better pleased with the 
raise than the patrons of the companies are. Many claim that the water 
supply is better than it ever was, and in fact the water company is now at 
work enlarging its gains and increasing its capacity in the business district. 
The losses here have been very light in the business district and within the 
fire limits. The heavy losses, such as the cotton mill and the starch works, 
have been outside the fire limits. The representatives of the companies do- 
ing the largest business say that they were opposed to the raise because the 
business was good as it was, and this will have the effect of turning a great 
deal of it into the non-board companies and -excite the public to bring about 
hostile legislation next winter. The lowa companies are very much opposed 
to the rais2, but it is not likely that they will come out and fight the raise, 
because they fear that it would result in a ruinous war. The business men 
are quite generally refusing to renew their polic'es as they expire, and many 
insurance men are of the opinion that the increase cannot be maintained 
with profit. 

John H. Green has resigned the position of general agent of the passenger 
department of the Chicago and Great Western Railway at this place to accept 
the position of general agent of the Mutual Life Insurance Company of New 
York, having Des Moines as his headquarters. Mr. Green will be a strong 
man for the Mutual, having as his associate R. J. Fleming, until lately of . 
Dubuque. 

The eighth annual meeting of the Des Moines Life Association was recently 
held and officers were elected. C.F. Rawson was elected as president, Hon, 
G. L. Dobson as vice-president ; Mrs. L. C. Rawson as secretary for a third 
term, and O. P. Wright as treasurer. The company has had a very satisfac- 
tory business since it was reorganized by the present management in 1889, 
and the present plan adopted. Mr. Rawson has been the life of the com- 
pany, and his election as president is a recognition of his efforts. The com- 
pany now does business in nearly every State in the Union, and last year 
ranked seventh of all the life insurance companies in the United States in its 
percentage of growth. 

Judge John S. Woolson of the U. S. Federal Court has handed down his 
decision in the case of the Mutual Benefit Life Insurance Company of New 
Jersey vs. C. W. Robinson, The action was brought to cancel the policies 
of $2c,000 held by Robinson, because it was claimed that certain answers in 
the application given by him were untrue. The court held that in answering 
the questions made in the application he stated the facts to the medical 
examiner of the company, who put his own construction on the facts and 
wrote down the answers which the company afterward claimed were false. 
The court holds that the medica! examiner of the company is the agent of the 
company, and if, after knowing the facts, he wrote down answers not literally 
true, the company cannot be allowed to set up his mistakes to defeat its own 
policy, notwithstanding the application warranted the answers to be true. 
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The new Bankers Accident Insurance Company has been fully organized 

under the Iowa State law, has elected its officers and commenced business. 
The officers are: President, Edward H. Hunter, vice-president Iowa 
National Bank ; vice-president, G. W. Marquardt, president Marquardt 
Savings Bank ; secretary, J. W. Martin, formerly special agent Northwestern 
Life Insurance Company ; treasurer, C. B. Worthington, cashier lowa Natonal 
Bank ; medical director, Dr. E. H. Hazen; general counsel, B. F. Kauff- 
man, president Iowa National Bank and vice-president Street Railway Com- 
pany. H. B. Hawley, district agent of the Northwestern Life Insurance 
Company is also interested in the company in an advisory capacity. Besides 
these officers the company will have an advisory board of fifteen prominent 
bankers scattered over the State. The company will do business on the 
assessment fplan, but somewhat differently from any other company doing 
business in Iowa. The company starts out with bright prospects, as it is in 
the hands of thoroughly competent men and has abundant capital behind it to 
make it safe. 

The phenomenal success of the Iowa State Traveling Men’s Association in 
the accident insurance business has done a great deal to advance the interests 
of accident insurance in this State and elsewhere, Under the direction of its 
energetic secretary, Mr. F. E. Haley, it has extended its membership all over 
the world, until now it has 9550 members in good standing. Secretary Haley 
told me the other day that of all the $19,000 the association has paid out during 
this year for losses, the accidents on railways had taken but $632. 

The State officers are still after the bond investment frauds, The Auditor 
of State, Hon. C. G. McCarthy, has just received an opinion on these swindles 
frem Aug. F. Harvey of St. Louis, the well known insurance actuary, which 
he intends to publish for the information of the people. Mr. Harvey goes 
into the details of the business and shows up the utter unfairness of the plan 
and its unworthiness, to be allowed to be used, as it is, to defraud ignorant 
people. The main trouble with these concerns in this State is that there 
is no law whatever that will reach them. The incorporation laws are very 
lax. The Secretary of State has no discretion, but must file the articles of 
any concern that is willing to pay the small fee, no matter what its business is. 
He issues a certificate that the articles are filed, ‘‘ according to law,” and 
the concern then proceeds to advertise that it is “ doing business under the laws 
of Iowa.” This gives the people an idea that it is subject to State super- 
vision, and they have confidence in it, when in fact it is not subject to any 
regulation whatever. One concern, at Council Bluffs, went so far as to print 
the name of Hon. W. M. McFarland, Secretary of State, as one of its 
references. The letters began to peur in on the secretary, inquiring about the 
concern. He then gave a statement to the press denouncing the whole thing 
and made the officers take his name off its list. It is probable that the next 
legislature will so amend the incorporation Jaws as to prevent this class of 
swindles from getting any sort of State approval, and then there will very 
likely be a law to drive the bond frauds out of the State. ¥,. w.. & 

Des MOINES, April 20. 





PENNSYLVANIA. 
(From OurR Own CORRESPONDENT.) 


During the past week the time of the House has been devoted mainly to 
the consideration of revenue and appropriation bills, and the slow progress 
made in all other bills has left the Senate a practically clear calendar, while 
the House calendar is a book of from twenty to twenty-five pages of titles of 
bills on the various readings. 

One insurance bill was passed by the House, and it has been sent over to 
the Senate and there referred to the Senate insurance committee. It is the 
Flannery bill (House 150). Its purpose is to put a stop to the placing of fire 
and marine risks within this State by foreign insurance companies, by or 
through agents who have no actual residence or domicile within the State, 
and no permission for an agent of such insurance company to place risks 
within the State shall be granted until satisfactory proof of domicile is given. 

In the Senate, President fro tem Gobin has presented a measure to regulate 
unincorporated secret fraternal beneficial societies, It is to apply te such 
orders as the Odd Fellows, and fixes the benefits to be paid and assessments 
to be levied to meet the demands for sick and funeral benefits. The neces- 


sity for such an enactment is questionable, for the reason that the Odd Fel- 
lows orders of this State are purely charitable in their organization, and at 
present are exempt from the supervision of the Insurance Commissioner 
and not subject to any of the insurance laws of the State, besides the fraternal 
association legislation recently approved by the executive expressly exempts 
Odd Fellows and kindred organizations from their operation, 

Under the recently passed Boyer bill (House 96), and which is now a law, 
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the Order of Tonti and the Order of Pente have asked to be recognized and 
registered as fraternal beneficial associations, and they. wil] be incorporated as 
fraternal beneficial endowment societies. 

The Grand Fraternity, a secret beneficial order of Philadelphia, has re- 
quested to be registered under the Miller bill, recently enacted into a law, 
and which recognizes only the mortuary beneficial orders, but as there is 
indirectly an endowment feature in the censtitution of the order, the In- 
surance Commissioner has refused the request, and says if they desire to 
register it must be under the Boyer bill, which deals only with the endow- 
ment orders. 

The Ancient Order of United Workmen was registered under the Miller 
bill last week. 

Both of these bills have been heretofore described in fullin THE SPEc- 
TATOR, ALCROFT, 

HARRISBURG, April 22. 





NASHVILLE. 
[From Our Own CORRESPONDENT. | 

As fire losses seem to come to communities in epidemic form, so it is with 
other misfortunes. Business failures are the order of the day in Nash- 
ville now. The first in order was the failure of Dobbins & Dazey, the largest 
cotton dealers in the South. Then followed the failure of the Commercial 
National Bank,then the Bank of Commerce and this morning new excitement is 
added by the failure of the Mechanics Savings Bank and Trust Company. 

There is a very mysterious link between the failures of Dobbins & Dazey 
and the Commercial National, and the public is anxiously waiting for the de- 
velopment. The failure of the Bank of Commerce was due to the run made by 
its depositors and its bad debts, while the Mechanics Savings Bank and 
Trust Company owes its failure to the $50,000 defalcation of Cashier John 
Schardt. These failures are unquestionably due to the individual dis- 
honesty, negligence and indirection of trusted officials. ‘They are by no means 
the result of adverse commercial conditions in our city, The Guarantee 
Company of North America bonded Cashier Schardt for $20,000, and this 
claim has already been set aside as an asset of the defunct bank. 

W. D. Mayo, formerly secretary of the Home of Nashville, has made a 
special deed of trust which conveys certain property valued at over $60,000 
to meet certain specified liabilities. There is no doubt that this will pay Mr. 
Mayo out and easily leave a good margin. 

The Westchester of New York has reinsured the business of the Home 
Insurance Company of this city. Secretary Underhill and Special Agent 
Mathis of the Westchester were here looking over the new business. 

The Royal and the Columbian are no longer abiding together, the latter 
company having decided to appoint another agent, whose name is known to 
only a few persons. No commission or authority has yet been issued. 

The losses by fire which have occurred causing any loss of consequence are 
as follows: George Marsh & Son’s tannery burned, causing a loss to insurance 
companies of $6727 upon a total insurance of $7200. On April 8tha fire oc- 
curred in the picker and stock rooms of the Nashville Woolen Mill Com- 
pany, but did not extend to any other portion of the plant. The total amount 
of insurance involved in this fire was $14,500, the loss being settled at 
$5505. On April 14th a fire occurred in buildings Nos. 109-111 South Market 
street. Insurance as follows: On building, $1200 by Southern of Nashville ; 
on stock, $1000 by State Investment, $2000 Scottish Union and National, 
$1000 Fire Association and $1000 by the Phoenix of Hartford. The loss on 
the building will be light. The stock was damaged to a greater extent by 
water than by the fire. 

E. A. Fusch, general agent at this point for the United States Mutual Ac- 
cident Insurance Company, was married on the 13th inst. to Miss McKinney 
of Columbia, Tenn. L-E N G-T-H-Y. 

NASHVILLE, TENN., April 19. 





IN AND ABOUT BOSTON. 

[From OuR Own CORRESPONDENT. | 
Major George S. Merrill will continue to officiate as Insurance Commis- 
sioner of the old Bay State for some time to come. Only last week he was 
reappointed to that office by Governor Russell, and the Governor’s council at 
once coufirmed the appointment. This compliment to a courageous and effi- 
cient official was most justly deserved. That Major Merrill has gained the 
enviable reputation of being most thoroughly hated and opposed by every and 
all the various gangs of swindlers in the insurance line, most especially the 
officials of the endowments, could but have argued most strongly in favor at 
his reappointment to the office he has so acceptably filled since 1888. We 
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have it on the best authority that the major will at an early date resign as 
commander of the first battalion of artillery, M. V. M. whicn off:ce ne has 
held for twenty-one years. 

Governor Russell also nominated William B. McClellan to be fire marshal, 
succeeding C. W. Whitcomb, whose term expired some time ago, and who 
has for several months been holding over by virtue of the statutes creating the 
office. There is hardly a person better known among local fire underwriters 
than Mr. McClellan. He is especially well fitted for the position to which 
he has been appointed, as during the past fourteen years he has been directly 
connected with the fire insurance business of this city. For the past few 
years he has been employed as adjuster of losses in the mammoth agency of 
John C. Paige, in which capacity it became incumbent upon him to look 
closely into the causes of fires on which this agency held risks, and where he 
must have ebtained an admirable training for the duties which he will have to 
perform as fire marshal. 

The town of Quincy, one of Boston’s most flourishing suburbs, is in a state 
of mind, and all this because of the manner in which the fire department is 
being managed, it being alleged that only when it is perfectly convenient for 
the firemen to respond to an alarm do they do so. An investigation is now in 
progress. 

Secretary Osborne Howes, Jr., of the Boston Board of Fire Underwriters 
last week appeared before the Massachusetts legislative committee in support 
of the petition of Mayor Matthews to the effect that the floor area in second 
class buildings be limited to 6000 feet within the city limits of Boston. 

The New England Insurance Exchange has voted that it is inexpedient to 
legislate on the subject of making rates for tornado insurance. 

The Bay State Mutual, the new fire insurance company which is being or- 
ganized at Gardiner, has furnished the State Insurance Department with the 
requisite papers. 

Fred W. Masters, a local life agent, with an office in the John Hancock 
building, is under arrest, charged with forgery, and it is said that when the 
time for his tria] arrives he will be asked to answer to several other charges. 

The insurance on the Tremont Temple, which was recently burned, has not 
as yet been adjusted. Too many rumors of incendiarism are keeping the in- 
spectors and adjusters, even at this late date, exceedingly busy. 

The bill now before the Massachusetts legislature which authorizes prop- 
erty accident insurance has been so ammended as to permit life insurance 
companies now doing a personal accident business to engage in this special 
department. There is, however, a quite general feeling among local insurance 
men to the effect that this amendment ought not to pass, and this for the 
reason that they think it decidedly beyond the function of a life company to 
insure a railroad, for instance, against accident or damage to its locomotives 
or cars. 

The legislative insurance committee last Thursday gave a hearing on the 
bill now before the lower body, which proposes to substitute a single fire 
commissioner for Boston in the place of the present three-headed commission. 
Some twenty or thirty persons were heard, about the only people favoring a 
continuance of the present system being the three present incumbents. 

It really begins to look as though endowmentism in Massachusetts has at 
last met its Waterloo. The Massachusetts House of Representatives last 
week passed the bill which had already passed the Senate, the purport of 
which is the summary winding up of these concerns, It is taken for granted 
by all concerned or interested that Governor Russell will immediately affix 
his signature, thus making the measure a law. Good-by ; good riddance. 

Boston, April 24. GIL. GILSON, 





PHILADELPHIA. 
[From Our OWN CORRESPONDENT. ] 

Edgar L. King and W. K. Meyers, the auditors appointed to distribute 
funds in the hands of receiver of the American Life Insurance Company of 
Philadelphia, have completed their report and filed it with the receiver, The 
Real Estate Title and Trust Company of Philadelphia, where it can be seen 
until May 4, 1893, at which time it will be filed in the Dauphin County Court. 
The fund for distribution amounts to $307,334.05, from which are deducted 
the costs of the audit and the court costs, leaving a balance of $295,897.63. 
The total valuation of the claims allowed the policyholders and others is 
$1,273,824.36, and the fund on hand will give each claimant a dividend of 
22.87 per cent. Another dividend will be declared later on, which will 
amount to about seven per cent. All through the audit the auditors met with 
contentions from attorneys for chaimants, and having no precedent of law to 
go by they were ebliged to act on their own judgment and sometimes follow 
the decisions in similar cases in other States. This is the first failure of a 
purely stock life insurance company that ever took place in Pennsylvania. All 
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of the claimants, whether paid-up policyholders or not, were put upon 
common footing. The valuations of policies were made under act of 1889, 
accerding to continued experience or actuary’s table of mortality, with interest 
at four per cent. This is the act under which the Insurance Commissioner is 
required to make his valuations to determine the solvency of a company. 
After May 4, twenty days are allowed for the taking of appeals or exceptions if 
any be made. 

The Inter-State Casualty Company of New York has entered the State for 
business, and is now on the lookout for a proper representative. : 

A. W. Wister & Son have been appointed agents of the Firemens of Balti- 
more, vice L. C. Madeira & Sons. 

The management of the general liability department of the Travelers Insur- 
ance Company of Hartford for the State of Pennsylvania will be continued 
with Jones & Dietrick at the old headquarters, Brown building, Fourth and 
Chestnut streets, Philadelphia, J. G. Hooven having retired from the firm to 
enter the service of the London Guarantee and Accident Company. 

Suit has been entered against a number of companies by the Philadelphia, 
Chester, Wilmington and Lewes Steamboat Company to recover loss on the 
excursion steamer Excelsior, which was burned near Chester, Pa., in October 
last. A claim of $80,000, with insurance of $77,000, was made on the com- 
panies. The adjusters offered $50,000, which was refused ; hence the suit. 
The companies interested have determined to fight the claim, and have em- 
ployed Henry R. Edmunds to look after their interests, 

The Underwriters Association of the Middle department will celebrate their 
tenth anniversary by giving a barquet at the Hotel Bellevue, Broad and Wal- 
nut streets, this city, on Tuesday, May 9, 1893. The committee in charge 
are Alexander N. Stewart, W. N. Kremer, B. H. Wood, J. G. Beath, Walter 
Walton, Joseph M. Biggert and Edward Milligan. Q. U. AKER. 

PHILADELPHIA, April 24. 





CASUALTY INSURANCE. 


—Ohio’s Attorney-General decides that casualty insurance companies may 
insure against burglary. 


—Charles E. Bonnett has left the American Casualty and accepted the 
general agency of the Union Casualty in St. Louis. 


—The Mutual Reserve Live Stock Insurance Company of Cadillac, Mich., 
has found the usual resting place of such companies and is safe in the hands 
of a receiver. 


—Accidents happen daily and hourly. Can you tell when you will meet 
with one and how will you feel if you have no accident policy when the unfore, 
seen accident occurs. 


—The Pacific Mutual Life Agency in Denver, Col., last week paid a claim 
of $821 to C. D. Brooks for an accident, This is the largest accident sum 
ever paid by this agency. 

—The Preferred Mutua] Accident Association is now located in The Mail 
and Express building in New York, where it will remain until the new build- 
ing of the Home Life is completed, in about a year from now. 


—Platt & Hoover of Philadelphia announce their appointment as resident 
managers for Pennsylvania, southern New Jersey, Delaware, Indiana and 
Disirict of Columbia of the London Guarantee and Accident Company. 

—The New England Mutual Accident Association is now represented in 
New York city by F. S. Moore as its general agent, with offices at 137 Broad- 
way. Mr. Moore is a brother of the genial superintendent of agencies of the 
company, F. J. Moore. 

—Brice A. Whyte, the defaulting teller of the Wallabout Bank of Brook- 
lyn, N. Y., was bonded by the Guarantee Company of North America, which 
promptly made good its bond. The president of the bank sent the company 
a very cordial letter of thanks. 


—The American Masonic Accident Association of Minneapolis is making 
splendid use of a /ac-simile of a check for $5000 recently used in paying a 
death loss in Wisconsin. The company is making good progress and is 
winning golden opinions wherever it goes. 

—The Standard Life and Accident Company has secured from the Michi- 
gan Supreme Court an order requiring the Board of Assessors of Detroit to 
show cause why the amount of its real estate mortgages should not be 
deducted from the amount of its capital stock for the purpose of assessment. 
The validity of the enactment of the present legislature amending the general 
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tax laws of 1891 by providing that real estate mortgages held by banks and 
insurance companies shall be assessed against such institutions will be 
tested. 

—Dr. E. E. Sloman of Omaha was drowned in Lake Manowa last July. 
He was insured for about $17,000, and the companies refused to pay on the 
ground that the body found was not the doctor's. A dentist recently identified 
the teeth as made by him for Dr. Sloman, and the companies will now settle 
up. 

—The National Accident Society of New York has recently elected 
William Barbour as its vice-president. [He is a comparatively young man, 
having been born in 1858, but has already obtained a preminent place in the 
business world. His election will certainly bring a great accession of mem- 
bers to the National. 

—The Travelers Preferred Accident Association of Chicago is rapidly extend- 
ing its business in the Western States. The auditor cf Illinois reports the 
company’s assets December 31, 1892, as $26,796, with liabilities of $4680. 
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There were no claims due and unpaid at the close of the year. The certifi- 
cates in force numbered 5379. 
NEWS OF THE WEEK, 
Life Insurance by States. 
Insurance Premiums | Losses | ——_ of 
Name oF ComPAny. Written. Received. Incurred. | ay een 
NorTH CAROLINA. $ x | $ $ 
Misa e Penh ss'c 84 céeveveceess 368,852 63 268 | 7 eee ee 
Connecticut Mutual......... ... 46,100 | 34,568 | a ere ce 
Commercial Alliance ........... 51,500 | 6,101 | aS eee 
Equitable of New York......... 1,221,350 |  197,8c9 | ey Reg 
Lite Insurance Co. of Virginia. . 374,998 | 44,218 | ee eee 
Manhattan ...............00005: 68,000 | eS ran er ee 
PE di diadescsesccconeeee 116,500 | 6,269 Pr) eee 
Massachusetts Mutual.......... 109,000 | Bed) asad § 8 Sieacens 
Mutual of New York............ 1,350,000 | 129,636 | BO A: wacevwes 
Mutual of Kentucky............ 97,005 | SS i ry er Are 
Mutual Benefit...............-- 1,300,496 | 88,456 | ee ee 
New York Life ................. 797,260 118,890 | BED sineaisess 
Northwest Mutual.............. 387,090 | 51,768 | a eae 
Phoenix Mutual........----..... 48,500 | 814 | Oe) teres 
Penn Mutual..............-.... 93,500 | 46,957 | 3S eee 
Provident Savings.............. 445,500 | 51,822 | 25,000 | 
Ae 822,250 11,541 | BM Ay susie 
Union Central.................. 442,847 32,821 | et ee 
United States,.................. 205,000 | re ie eee Se eee 
rr arr 131,000 | 1,332 | «+ | Se cdwers 
Washington .... ............... 486,234 | 31,335 | RPAMOL sscccses 
Ree 8,962,982 | 937,585 | 384,879 | 
Miscellaneous Companies. 
American Casualty ............. 1,034,500 | 3,647 | BID xseccsns 
Standard Life and Accident..... 40,500 | 400 | Sees Pee 
American Surety Company ..-.. 455,700 | 2,379 | et ee eee 
Hartford Steam Boiler.......... 345,500 | 2,093 | oe 
| AS a eee 1,876,200 | 8,519 | ee eee 
WEST VIRGINIA. | 
. > rere 256,700 | 31,524 | Sg re 
Commercial Alliance........... 8,500 | “ERE Fs eee 
Equitable, New York...........|  ....---. Scvoetie iy Suntan Tal eee 
EEE eer eee 2,826 | RO To ccaweres 
Home Life..................... 45,250 | 2,709 | BRET Ssackese 
John Hancock................. 15,000 | GUT. aveeeds Po lises cys 
Life Insurance Co. of Virginia. . 11,196 | 5,273 | 454 
BARMDGIAT occ secede cccccces.. 28,200 teas ie ee 
Massachusetts Mutual.......... 41,000 | SG ee eee a Geen, 
Metropolitan. ..........-+++.... 371,445 | 3,646 | ee ane 
Michigan Mutual............... 35,626 | 8,002 | are 
a Beets sds trcesee|  seeeecss Ee Pi wide Vo Ss vdbe pws 
Mutual, New York.............| «-----.. TE ERNE SER INS) (eee eee 
Mutual Benefit................. 207,906 | i Gala Sea 
Northwestern Mutual........... 177,400 | 19,062 | ft ee eee 
National of Vermont..... ...... 451,500 | 36,930 er 
New England............------ 10,500 | 6,856 | AS. 
New York Life................. 313,470 | 61,412 | et ee 
Penn Mutual................... 193,500 57,239 | in eee 
Pacific Mutual................. 29,000 | Mel clanes > A. meaeecas 
YL eee Geer ere Ls acosabake 
Provident Savings.............. 99,500 | A, achiddcn S. <sendees 
United States.................. 49,000 | 4,924 | J 4 pe ase 
Union Central.....-........... 105,000 | 15,517 | a ere 
Washington ................... 49,814 7,525 | 8 eee 
RSS ae ae 2,489,607 | 391,555 | OF B00. 4: wisevics 
| 









































Insurance | Premiums Losses Amount of 
NAME OF ComPANyY. Written acetend Pe ten Insurance 
‘ | ; . in Force. 
WEST VIRGINIA —Cont. $ $ | $ 
Miscellaneous Companies. 
American Employers Liability. . 505,024 6,741 BIT. akteanes 
American Surety............... 93,200 486 ent ace 
American Casualty............. | 2,727,514 | 9.758 6,098 canta 
Employers Liability............ | 302,000 | 1,575 Meee oo doles 
Fidelity and Casualty........... | 481,827 | 3,620 DD. on Sener 
Hartford Steam Boiler..........| 887,400 | 8,058 OO eae 
Lioyds Plate Glass.............| 48,939 | 1,314 SP aadyeess 
Metropolitan Plate Glass.......| 283 | BO: Seksaaens 
New York Plate Glass.......... £93 | ot Se eee 
TIAVEITS 2. cecccesceccvecsses| E;2E9,000'] 14,266 os ere 
ES rise dn panes iia pian 6,157,480 | 45.851 | $0,940 |. os ncckes 
SUMMARY, 
STATES REPORTED Insurance Premiums Losses iinet of 
To Date. Written. Received. Incurred. ae 
$ $ $ 
IR 6 x bccn yt san siciene 11,297,203 805,659 214,091 28,666,510 
PR wis iccccnascs 5,045,716 560,619 245,409 18,153,536 
re ree 26,150,873 4,096,825 1,594,898 | 106,112,923 
eee 18,738,381 1,145,138 404,588 50,007,835 
Connecticut............ 17,991,716 2,993,900 1,448,400 85,327.893 
Sy RO eee ve) ele ie Serpe acte 449 472 | 58,993 6,280,178 
ol eee 67,948,637 8,850,311 | 3,644,671 | 277,657,597 
ee er | 22,656,303 2,415,629 | 693,367 81,081,209 
PIN dad woseiddie Neves 12,877,451 1,318,587 437,058 44,394,980 
Kentueky .............. 25,021,563 3,112,817 | 1,329,033 101,824,768 
DS carat 40s +006. 7,680,114 1,320,096 ! 710,226 36,676,206 
Maryland .......... 24,158,282 2,984,279 1,298,053 86,804, 304 
Michigan.......... 24,070,070 3,789,817 1,498,614 109,674,344 
Minnesota Sie Ridhneaics 26,493 697 2,510,512 706,316 81,430,753 
oe Oe 32,049.640 3:755,092 1,504,113 | 120,301,355 
eee 6,281,776 472,968 10g, 301 13,423,243 
Nebraska.......... 15,221,987 1,292,472 260,042 44,962, 304 
Nevada...... yossens 633.394 60,333 10,740 | 1,786,272 
New Hampshire........! 4,739,107 745,439 403,057 21,372,456 
New Jersey........ 43.146,379 5,076, 160 2,099,578 | 140,202,992 
New York.......... 109,185,468 21,073,531 10 578,461 | 613,102,021 
North Carolina..... 8,962,982 937,585 C8 ae 
Ge sabes oc0s nuns 54,853,893 8,851, 104 3,265,965 | 267,632,784 
SP svisacesc o> 4,998,711 280, 367 133,783 12,225,583 
Pennsylvania....... 125,345,289 18,302,453 7,234,407 540,173,208 
Rhode Island. ...... 9,112,845 | 1,380,498 575,927 40,013,860 
South Carolina..... 5,071,528 | 719,647 268, 362 23,580,412 
Seuth Dakota * 2,070,750 306,922 58,728 | 5,443,981 
Tennessee ......... 15,898,913 1,345,285 641,467 48,533,143 
__, aes 25,526,265 2,086, 396 561,559 65.999,970 
Vermont .......... 3,322,893 731,573 412,087 12,048,666 
Vig Vee 15,394,087 Fh ne Peer ore 52,399,629 
West Virginia .........| 2,489,607 391.555 ek ee aes 
Wisconsin ......... 19,500,444 2,730,132 7751307 87,045,542 
Wyoming.......... 1,428,191 III,133 29,180 5,038,359 
* Partial returns. 
Fire Insurance by States. 
be RE 
Name or Company. arene I pomme, 268 
| . nceurred. | gee 
se 
eae 
-| Iie " = 
NORTH CAROLINA, | 
Po ee Se Se roe | $26,760| $34,772 | 130.2 
Ammeticnm, PRMRRIIIIR : os «c's osc coc s s reasiasie. 13,893 | 9,065 | 65.6 
I ok carcass Rownty¥'e hed | 10,942 | 8,418 | 77.2 
eo ee os | 12,143 7,407 | 61.7 
Commercial Union, London..................--+| 17,968 8,670 | 48.4 
CNL, TU I i icine sua wedip s «/sisinrs senses 11,539 12,019 | 104.5 
a eee Pee 4.990 |. :... 
Deleware, FUUABIIIIES 6a oc scccsceccscceces 12,800 9,965 | 77.8 
Fire Association of Philadelphia, Philadelphia. ... 14.233 9,958 | 70.1 
Georgia Home, Columbus........ .............. 26,091 12,227 | 47.0 
German-American, New York................... 9,338 5,754 | 618 
Greenwich, New York.... ............0... see 9,683 15,933 | 165.9 
ee er er 7,495 10,178 | 137.5 
Hamburg-Bremen, Hamburg..................-- 34,302 38,375 | 111.8 
Ps PIONS 3 o's ass occe va stheecsediecsecis } 34,284 20,508 | 59.9 
eS a a ee He: eS Ripe 24,162 12,916 | 53.5 
SE RINNE pinto ceo ic a cokaces viene 9,710 12,592 | 129. 
Insurance Company of North America, Phila .... 24,527 14,386 | 58.7 
Lancashire, Manchester ..o66:02 <r csbecesccecvces 22,601 53,191 | 2335 
Bey ai ee SURES Soot 7 Se 5,068 10,118 | 202.3 
Liverpool and London and Globe, Liverpool..... 51,305 38,072 | 74.2 
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NAME OF ComMPANY. pees meg —— 35 F 
4 bo} 
| 
NORTH CAROLINA—Cont. 
London and Lancasliire, Liverpool.... .......... $11,237 $17,448 | 155.6 
Mechanics and Traders, New Orleans...... ,.-.. 10,339 11,246 | 109.1 
aa ee ee eS ee 10,625 5,153 | 48-6 
I, Sd onan cure ndenee sina beeieeens.s | er wanna Sake 4 
National, Hartford. ......5......scsessvesss 3 6,595 7,560 | 116.3 
Wines, TOG Ts 6s oss 50a 000 nd pede sn istic vee 17,579 10,857 | 62.0 
North British and Mercantile, London........... 13,998 19,197 | 138.1 
Norwich Union, Norwich...............---..++: 11,609 12,193 | 105.1 
Oedemt, TRA OnG << «65:0 0:60:5e gos 0ccsisenesveneyes oh ee Per 
Pennsylvania, Philadelphia..................+-- 17,210 14,530 | 84.5 
Phenix, Brooklyn............-. on ata ela aha eat 13,817 12,024 | 87.1 
Queen of America, New York........ ........+- 16,323 5,214 31.9 
Rochester-German, Rochester.........,.....+-+-- 18,545 12,368 | 66 8 
Ravel, LAVETDIG). oo cccccvecoeeesscessedseccesves 22,359 21,805 | 97-7 
eS ey Ree ere | 12,453 11,665 | 94.0 
Scottish Union and National, Edinburgh......... 16,706 | 26,615 159-3 
Springfield F. and M., Springfield............... 20,186 | 18,323 | 91-1 
Sete, Desir COON s 5s wack ssanéennae ewer save | 17,611 | 7,896 | 44.8 
i CN io teen cecdniteneisesticrespeeereed 7.597 11,550 | 154-0 
Virginia F. and M., Richmond........ ......... 46,605 24,503 | 52.5 
Virginia State, Richmond........-.-... .--.+++ | 1,851 1,250 | 69.4 
ee re ere ee rer ee 19,063 12,022 | 632 
Es i aeG xu did anvnsa eign deo adnae $705,773 $593,796 | 84.1 
ARIZONA.* 

ttt, TD ov iii cox oon 50908 oe st $4,661 $1,716 | 36.8 
American Fire, Philadelphia ........... ........ cel) eae a 
Atlas, LONdOM...cccsconccresccvocscceccscsdcvsres 1,854 548 | 29.5 
Caledonian, Edinburgh...............--+- eee. 490 62 | 12.5 
Fire Association of Philadelphia................- 1,949 243 | 12.4 
Firemans Fund, San Francisco..............+-+. 9,209 9,630 | 104.5 

ee ae eee roe Th ee eee 

a Orr Teer renee eter i re eae 
Hartford Fire, Hartford........---- .--+es-see- 3.391 308 | gt 
Hamburg-Bremen, Hamburg............--..-. 2,959 | 4,560 | 154.3 
Homie, Pie Waiinss6 dat ccds cos scscess pave dws. 8,056 | 2,377 | 29-5 
Imperial, London...........--sccesseccceeess-- 4335 | 3,135 | 72-3 
Ins. Co. of North America, Philadelphia......... 3,084 | 342 | 11.1 
Lancashire, Manchester.........cccccssses sss 2 hire ere 
LJet Fie, RMU s 6 ic5oscs wes ccsceeeessogens 4,408 3,632 | 82.3 
London Assurance Corporation............... ‘ fy ee PES » ges 
London and Lancashire, Liverpool.............. 4,022 2,991 | 74-3 
DE FG, TOO BOs ss ceesec ssa scsegevecss rl 8 “«énese Bere 
Manchester Fire, Manchester.....--.....--- i... 527 | 64 | 12.1 
pe ee eee 7,842 5,758 | 73-4 
Niagara Fire, New York.............--. pT ic 3.474 4,507 | 129.7 
North British and Mercantile, London........... 873 | ss eeenne | osees 

EGIES, LIN. oi vescnssccdentnsessicedsseses ot. —-scneee I” wong 
Norwich Union, Norwich.............-.. «+++ 624 628 | 100.6 
NN eee eer ree ioe et 3,142 1,926 | 61.3 
PRGUEEE; TOON evo cececcacs 0. bo veviedesecs 8,056 2,377 | 29.5 
Phenix, Brooklyn. ...........-.ceceecceecceseess 828 10 | 1.2 
eR ree ee eee ee 1,993 | 28; 1.4 
Prussian National, Stettin.....---.... .... -+-- 2,032 | 1,087 | 535 
Queen, New York........... c.ccecesccereesees 782 | ew eees peer 
Royal, Liverpool. .o.........cseceese cecceeeens 624 | 628 | 100.6 
Royal Exchange, London.............--------- 1,089 | 16] 1.5 
Southern, New Orleans........--.000-+seeeeeee: 1,591 | 1,020 | 64.1 
Springfield F. and M., Springfield .............. 589 | 4,247 | 7210 
Svea, Gothenburg. ........ccccccecsesccessecves 2,487 1,159 | 46.6 
WERE: “WIG ovn.caicss cabs  eeeeenesedéxees  . rere hve 
PR cap ntigesccdiv are tePendiavetis $87,724 $52,805 | 60.2 








* As reported to The Weekly Underwriter. 





A National Organization of Companies Suggested. 


E. C. Irvin, president of the Fire Association of Philadelphia, has com- 
municated with a number of prominent companies, asking their co-operation 
in an attempt to better the prevailing fire insurance conditions. He suggests 
the organization of an association of companies, national in its scope, which 
could deal practically and pewerfully with all methods needing reform, Mr. 
Irvin's letter is timely, and presents cogent reasons in favor of his general 


plan, He says: 

Assuming it to be the conviction of all agency companies that prevailing 
rates are insufficient, and existing organizations inadequate for the relief of 
th: ir necessities, the question naturally arises: What can be done to meet 
the emergency that now confronts us? 

There are a number of tariff associations in operation, having as their chief 
object the establishment and maintenance of adequate rates, but it must be 
admitted that these organizations, with one or two exceptions, have failed to 
accomplish the purpose for which they were created ; nor can it be denied 
that current rates are lower than they were ten years ago, while the loss ratio 
is unprecedented. 

It is also apparent that, with these various organizations acting independ- 
ently of each other, and of the companies sustaining them, inconsistencies in 
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rates, forms and methods prevail to a serious and perhaps absurd extent, and 
that no uniformity of action can be expected from these independent and un- 
associated bodies. 

In view, then, of the alarming condition of the business at present, and the 
inadequacy of the only means now available to improve it, a supreme 
necessity has arisen, as it appears to us, for united action of agency compa- 
nies, and no more favorable opportunity for the organization of a national 
association of companies has ever been offered, which, if we neglect, will 
fairly subject us to the censure of our stockholders and the public. 

Such an organization as we have suggested should, we think, be organized 
at the earliest pessible moment. It should have for its chief objects the 
establishment and maintenance of consistent and adequate rates and a uniform 
rate of commission to agents not exceeding fi‘teen per cent. 

We believe an association embracing a majority of the leading companies 
can establish such rates and conditions as will secure for us a reasonable 
profit, and that without it we can expect no improvement. 

In making this suggestion we do not wish to be understood as advocating 
the destruction of any existing local, State or department association. On 
the contrary, we urge that all such bodies shall be preserved and be made 
more effective, but that they shall be subordinate to and under the control and 
direction of the general association. 

We suggest, therefore, that a general meeting of companies be called at an 
early day to consider this matter and such other questions concerning the 
improvement of our business as may properly be brought to their attention. 
We ask you to give these suggestions your earnest and thoughtful considera- 
tion, and if you think the time has arrived for the organization of such an 
association as we have indicated, be kind enough to advise us at an early day 
if you will unite with usin a call for a general meeting of companies. 


Why not unite in the National Board of Fire Underwriters, and by united 
action rehabilitate it and restore it to a life of activity and usefulness? All 
the machinery is there awaiting the co-operation of the companies to set it in 
motion, 





A. A, Dayton, Albany, N. Y. 


THE Connecticut Mutual Life Insurance Company of Hartford, Conn., is 
represented at Albany, N. Y., by A. A. Dayton, whose territory includes the 
eastern and northern parts of the State. This agency was established in 1847 
by E. A. Peck, with whom Joseph Hillman was afterward associated, and 
embraced the whole State outside of New York city. Mr. Peck died in 1887, 
and the territory was then divided, Mr. Hillman taking the eastern division. 
In October, 1890, A. A, Dayton succeeded Mr. Hillman as general agent, he 
having been connected with the company for sixteen years previous as district 
agent for the lower Hudson river counties. Since he assumed control the 
business has made good progress, and in 1892 the new business amounted to 
$200,000 more than in any one year since the territory was divided in 1887, 
This means lots of hard work, and Mr. Dayton proposes to keep the record 
up and surpass it in 1893. 





Farewell Greetings to E. W. Scott. 


EDWARD W. Scott, third vice-president of the Equitable Life Assurance 
Society, sailed in the New York on Saturday for Southampton. He leaves 
home for a year or more on a mission to the society’s Australian agencies, A 
large party of his friends accompanied him down the bay in a special 
steamer. 

Last week two dinners were given to Mr. Scott, the first by Henry B. 
Hyde at the Union League Club, and the second at the Colonial Club by the 
members of that flourishing organization, of which Mr. Scott is president. 

The dinner given by Mr. Hyde was especially significant in view of Mr. 
Scott’s mission, for it was attended by his fellow officers and directors and 
many influential friends of the Equitable, and the speaking, althorgh alto- 
gether informal, related chiefly to the growth and prospects of the Equita- 
ble’s business in Australia and New Zealand. The Equitable has in Aus- 
tralia taken the foremost position among foreign companies, and is the only 
company competing with the great Australian offices on even terms. The 
Equitable’s Australian branch is indeed like a local company affiliated with 
the parent organization in New York. It has local boards of directors, and 
under certain restrictions has facilities for accepting risks and paying death 
claims with no more delay than if the headquarters of the society were in 
Melbourne or Sydney. It has transacted for a number of years a flourishing 
local business and has accumulated so large a fund from premiums that instead 
of remitting money from America to pay death claims and expenses of the 
business, the branch has made all local disbursements, has purchased land in 
Sydney and Melbourne, is erecting two large and handsome office buildings 
there, and has besides large balances on hand, 

The dinner givento Mr. Scott by Mr. Hyde was attended by the Hon. 
Chauncey M. Depew, Phineas C. Lounsbury, ex-governor of Connecticut ; C. 
Brayton Ives, president of the Western National Bank; G. Edward Sim- 
mons, president of the Fourth National Bank ; General Fitzgerald, president 
























































Se nn a 








Stee 





244 THE SPECTATOR. 


of the Mercantile Trust Company ; Lyman Rhoads, president of the Mercan- 
tile Safe Deposit Company, and other representative men. The heads of 
departments of the society were also represented, and Mr. Scott was given a 
hearty and enthusiastic sendoff in the encouraging expressions of his associates 
and friends. ; 





Our Anniversary Number. 


MANY personal and business letters received by us contain complimentary 
notices of the anniversary number of THE SPECTATOR issued last week, while 
verbal compliments without stint have been paid us. An agent writes: 
** Allow me to compliment you on the handsome appearance of the anniver- 
sary number. It is a splendid production, both editorially and typographically.” 

J. A. De Boer, actuary of the National Life of Vermont, says: ‘* Permit 
me, after first excluding my own paper from the thought, to say that this issue 
is of very great value and merit, both for what it contains and the manner in 
which it is put together and printed.” 

George T. Wilson of the Equitable Life, writes : ‘‘ The issue is certainly 
a most attractive one, and reflects great credit upon all connected with it. 
Please accept my congratulations on the twenty-fifth anniversary of THE 


SPECTATOR.” 
tarence Angier, State agent at Atlanta, Ga., of the Mutual Benefit, 
writes : ‘‘ Your anniversary number is worthy of the occasion you so naturally 


celebrate.” 

Our contemporaries, so far as we have seen them up to date, have given 
cordial recognition to our efforts in presenting an elegant and valuable paper 
commemorative of our twenty-fifth birthday. The following are some of 
the references to it made by them: 


The twenty-fifth anniversary number of THe SPECTATOR is a work of art 
and its contents are exceptionally interesting and valuable. Almost every 
variety of insurance is represented in its pages by writers who are expert in 
the knowledge of their subjects. We congratulate our contemporary on the 
production of an issue so fitting the close of a quarter century of typograph- 
ical excellence, for THE SPECTATOR has always beena handsome paper.— 
The Weekly Underwriter. 


The anniversary number of THE SPECTATOR, issued in commemoration of 
its twenty-fifth birthday, is very artistically gotten up and the series of articles 
contained therein well worth careful reading.— 7%%e Standard. 


THE SPECTATOR has published an ‘‘anniversary number” of a hundred 
pages in commemoration of its having attained a quarter century of age, it 
having been founded in 1868. This object is announced upon the initial 
page in many-colored typography and emblems, all relating to insurance, and 
the literary contents are alsoof a superior order. They relate to the various 
branches of insurance, and being contributed by gentlemen of great experi- 
ence and practically connected with the profession of insurance, may be re- 
garded as proceeding from the very fountain of knowledge on these absorbing 
subjects. We congratulate our able contemporary upon its age and upon its 
state of healthfulness on reaching it that qualifies it for future requirements. 
—New York Insurance Journal. 


THE SPECTATOR has issued a special number in commemoration of its 
twenty-fifth anniversary, which is not only interesting in the matter of contents, 
but a model typographically. We congratulate our esteemed contemporary 
on the completion of its twenty-fifth year of successtul publication ; also 
upon the beauty and interest of its anniversary number.— 7 ‘he Chronicle. 


THE Specrator’s SPECIAL ANNIVERSARY NUMBER.—The anniversary 
number of THE SPECTATOR, published in commemoration of the completion 
of twenty-five years of publication, 1s a work of art and of permanent literary 
interest. It is beautifully printed and tastefully arranged, and in addition to 
well-written editorial articles, contains contributions to the number of two 
dozen, upon the various branches of the insurance business, by writers spe- 
cially fitted for the themes they have chosen. The editor appropriately and 
suggestively remarks that ‘‘but once before had THE SPECTATOR appeared 
in full-dress costume, being content, asa rule, to pursue the even tenor of 
its way, year by year, in its every day working clothes ; but when any busi- 
ness enterprise has reached its silver anniversary it is entitled te celebrate 
the event with thanksgiving and appareled as becomes the occasion.”’—Ba/ti- 
more Underwriter. 


The anniversary number of THE SPECTATOR is a typographical achievement 
that we do not remember ever having seen equaled in the circle of insurance 
journalism, We congratulate our neighbor upon its professional enterprise. 
—The Surveyor. 


THE SPECTATOR, New York and Chicago, one of the leading and oldest 
insurance journals in the country, has issued a special anniversary number on 
the completion of its twenty-fifth year of publication, that takes rank with 
the best specimens of the modern printer’s and engraver’s art. Its table of 
contents is as complete as its typographical work is beautiful.—/owa State 
Register. 


We have received a copy of the anniversary number of THE SPECTATOR. 
It is in every respect a magazine issue. It contains contributions by the fol- 
lowing gentlemen: W. H. S. Whitcomb, Lewis H. Davis, William H. 
Dean, Joseph Ashbrook, William B. Smith, E. H. Plummer, Frank J. 
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Willis, E. P. Heaton, W. D. Chase, John M. Crane, Horace Porter, Elijah 
Kennedy, A. L. J. Smith, C. R. G. Johnson, H. W. Eaton, J. A. De Boer, 
S. R. Weed and Gerald E. Hart. The contributions from the best men in 
the underwriting world are thoughtful and instructive papers and form many 
desirable additions to the literature of the work. The publishers deserve the 
thanks of all underwriters for this beautiful and useful number.— 7he United 
States Review. 





MERE MENTION. 


—Providence adopts the Universal Schedule. 

—The Danbury (Conn.) firebug has been caught. 

~—The Memphis Salvage Corps is to be reorganized. 

— Washington (D. C.) agents object to schedule rating. 

—Indiana risks of the Ohio Farmers have been reinsured. 

—Maurice Isaacs is awaiting trial for arson at New York. 

—The Nebraska Field Club will meet May 9g, at Lincoln. 

—The Franklin of Philadelphia has withdrawn from Vermont. 

—Joel C. Bolster, an insurance agent of Putney, Vt., died recently. 

—S. D, Scudder has resigned from the San Antonio Insurance Club. 

—W.S. Yale & Co. will conduct an insurance agency at Larchmont, N. Y. 

—The anual election of the Riggs of Washington will be held on May 17. 

—Colorado has admitted the Life Insurance Clearing Company of St. Paul. 

—Isaac Davis, a New York insurance man, died last week at Galveston, 
Tex, 

—An automatic fire proof shutter recently passed a severe test success- 
fully. 

—No State board for Maine was formed at the meeting at Waterville last 
week, 

—The State Investment has reinsured its Oregon risks in the Firemans 
Fund. 

—Peter Notman has been given the privilege of the floor by the New York 
Board. 

—Geo. S. Merrill has been reappointed Insurance Commissioner of Massa- 
chusetts. 

—The State Investment of San Francisco is being examined by California 
officials. 

—The Farmers Mutual of Holyrood, Kan., has been licensed to do 
business. 

—Auditor Hipple of South Dakota has issued a preliminary report for the 
year 1892. 

—The Royal resigns from the Underwriters Protection and Improvement 
Committee. 

—It is proposed to allow subscribers to participate in the profits of the San- 
born Company. 

—M. W. Snyder has been appointed receiver of the Peoples Mutual Fire of 
Harrisburg, Pa. 

—Fred. W. Masters is under arrest at Boston for forging notes to accom- 
modate a friend. 

—The Mutual Lloyds of New York can now write $10,000 lines on first- 
class unequipped risks. 

—We thank Commissioner Merrill for a copy of the fire and marine insur- 
ance report of Massachusetts. 

—It is stated that L. L. Smith & Co. of Toledo are organizing a fire insur- 
ance company at Winnipeg, Man. 

—Joseph Leipnick is under arrest at South Norwalk, Conn., charged with 
irregularities by the Manhattan Life. 

—H. A. Reed of Indianapolis, formerly in charge of insurance matters in 
the office of the State auditor, is dead. 

—A penalty of cancellation of policy is imposed by the Suburban Tariff 
Association for writing at less than tariff. 

—The Association of Fire Underwriters of Arkansas will hold its annual 
meeting on the 16th prox., at Hot Springs. 

—Frederick Webber, executive general agent of the New York Life, who 
has recently returned from the Pacific coast, won many gelden (gate) opinions, 
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which he has embodied in a little pamphlet. 
large policies in that territory. 

—Edward A. Moen, a New York insurance broker, has confessed judg- 
ment for $20,676, in favor of Mary C. Moen. 

—The Manheim Mutual Fire of Manheim, Pa., has been declared insolv- 
ent, and James M. Dunlap appointed receiver. 

—E. B. Usher of La Crosse becomes the special representative of the 
Mutual Life for Wisconsin and Northern Michigan. 

—It is reported that the Syracuse Mutual Fire will start business with a 
surplus of $25,000 to $50,000 over its $200,000 capital. 

—The Methodist Assurance Association has been incorporated in Illinois, 
with a capital of $200,000, to be all paid up by July 1. 


He succeeded in placing several 


—At the rate at which property has burned so far this year, the fire loss in 
the United States for the year will exceed $160,000,000. 

—Permits have been issued for the erection of the new building of the Con- 
tinental at New York, the cost of which is placed at $350,000. 


—The Maryland Theft Insurance Company of Baltimore is no more, 
having been dissolved almost immediately efter its organization. 

—J. W. McCord has become an independent adjuster at Cincinnati. He 
was formerly president of the Enterprise, which reinsured in 1891. 


—Samuel R. Shipley, president of the Provident Life and Trust, has re- 
signed from the directory of the Philadelphia and Reading Railroad. 


—The Continental Fire last week filed the plans for its new building in 
New York. It is to be thirteen stories high, and will cost $350,000. 


—The tenth anniversary of the Underwriters Association of the Middle 
Department will be celebrated by a banquet at Philadelphia on May 9g. 

—Geo. A. Pearce has been arrested at Abilene, Tex., under an indictment 
for embezzlement of funds of the Planters and Merchants of Mobile, Ala. 


—W. B. McClellan has been appointed fire marshal of Boston, Mass., to 
succeed C, W. Whitcomb, subject to the confirmation of the city council. 


—Deaths in New York city in the week ending April 15, numbered rogr, 
as against 1183, 1147, 1135 and I100 respectively in the four preceding 
weeks, 

—George W. Perkins, the third vice-president of the New York Life, has 
been elected a trustee of the company in place of William C. Whitney, who 
resigned, 

—The railroad risks of the American of Philadelphia have been taken by 
the Providence- Washington, the Greenwich, and the Liverpool and London 
and Globe. 

—James McLaren, secretary and manager of the State Fire of Liverpool, 
has sailed for New York. Does this portend the regular entry of the State in 
this country ? 

—It is reported that the American of New York, the New Hampshire of 
Manchester, and the Springfield Fire and Marine wil] consolidate their Pacific 
coast interests. 

—The abolition of the New Orleans Compact Commission is contemplated, 
This would leave Manager Nelson responsible directly to the Southeastern 
Tariff Association, 

—Asa W. Jillson of Hartford, for twenty-four years vice-president of the 
Phoenix of Hartford, and a director of the Hartford Steam Boiler, died last 
week, aged seventy years. 

—The Columbia (S. C.) Board of Underwriters has elected the following 
officers : George W. Parker, president ; William Barnwell, vice-president ; W. 
C. Swaffield, secretary and treasurer. 

— Wedding bells will ring in Chicago next Thursday when F. C. Oviatt of 
The Argus joms hands with Miss Ruth Julia Lindley. THe Specraror sends 
hearty congratulations and good wishes. 

—Richard M. Wilcox, secretary of the Brooklyn office of the New York 
Life, dropped dead on the street last Friday. His death is supposed to be due 
to the rupture of blood vessels in the brain. 

—G. W. Jalonick and a number of companies are being sued by A. Schultz 
of San Marcos, Tex., for $5000 damages. He objects to the words * Blind 
Tiger” after his name in Jalonick’s ratings. 

—The Western Factory Insurance Association has chosen officers as fol- 
lows: Eugene Harbeck, president; George W. Blossom, secretary. S. A. 
Reed of the Commonwealth, now engaged in applying schedule to the city of 
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Boston, was engaged as inspector for the association, to begin work about the 
middle of May. Inspector H. M. Luce will probably remain with the 
association until the latter part of the year. 

—Temporary offices at No. 56 Cedar street, New York, are being occupied 
by the United States Fire until its permanent abode at the corner of Pine 
and William streets is ready for occupancy. 

—We are indebted to Inspector J. Howard Hunter of Ontario for a copy of 
his report for 1892, showing the operations and standing of insurance com- 
panies doing business in the province in 1891. 

—The agency of the State Mutual Life in Boston, which was conducted by 
the late George Capron, has been closed up, and E, S. Barker, general agent 
at 42 Congress street, will look after the business, 

—The Annville Mutual Life Insurance Company of Annville, Pa., which 
has been in a moribund condition for some years, is to be removed to Read- 
ing, Pa., and its name changed to the Reading Mutual. 

—The life insurance agents of Rutland, Vt., have organized an association 
with the following officers: E.G. Mason, president ; F. L. Slack, vice-pres- 
ident ; E. M. Buck, secretary ; E. S. Linsley, treasurer. 

—Richard Teece, general manager of the Australian Mutual Provident So- 
ciety, has forwarded two handsomely bound copies of his valuable report on 
the mortality experience of that society, for which we are duly grateful. 


—S. C. Phioney, president of the American Home Sick and Death Benefit 
Insurance Association of Washington, D. C., was recently fined $100 for 
operating without a license. He promised to quit business until authorized, 
and sentence was suspended. 

—The Metropolitan Board of Fire Insurance Brokers of New York has de- 
cided to divide a portion of its assets among its members; to sell its office fix- 
tures and give up its office lease, but to retain its organization, members being 
called together whenever necessary. 

—The Minneapolis Nationa! Life Insurance Company, which was organized 
toward the clese of 1892, has already given up the ghost. It is reported that 
R. M. Mabie, who was president of the company, is endeavoring to organize 
a new company to write impaired or under average risks. 

—In response to a request for information regarding the Fostoria Mutual 
Fire Association of Fostoria, O., the secretary writes thus: ‘‘ Out of busi- 
ness. Never have done any and never will.” Who issues the policies of 
this association which are occasionally developed when losses occur ? 


—Jacob J. Kaiser was arrested a few days ago in Brooklyn on a charge of 
arson. He was a manufacturer of over-gaiters at 438 Broadway, at which 
place the firemen had been warned by the fire marshal some two months be- 
fore to expect the fire which came Saturday under suspicious circumstances. 


—Hugo ‘Wayler is wanted at Toledo for an alleged attempted fraud on the 
Equitable Life. A policy for $5000 was issued on the life of his wife, but 
another woman passed the examination. The wife subsequently died under 
suspicious circumstances and on the refusal of the company to pay, Wayler 
fled. 

—Attorney-General Allen of Kansas has rendered an opinion at the request 
of the Insurance Superintendent to the effect that, where an insurance com- 
pany takes a case on trial from the State District Court to the Federal courts, 
the Superintendent may revoke a license of such company to do business in 
Kansas. 

—Some curiosity and speculation is indulged by American companies as to 
what will be Mr. Johnson's policy in connection with the Lancashire’s business 
in this country. I should say it would be to secure as many policies as possible 
at the highest rates of premium.—JA/ail and Express, New York. Our 
anxiety is now relieved. 

—James P. Bourne, A. I. A. of Liverpool, sends us a pamphlet entitled 
‘* Life Interests or Life Annuities,” which gives a series of tables showing the 
present value in years’ purchase of life interests or life annuities, on the as- 
sumption that the life is insurable at ordinary rates, at rates of interest vary- 
ing from three to eight per cent. 

—The Herkimer County Board of Underwriters has elected officers as 
follows: President, John W. Fitzgerald of Little Falls; vice-president, E. B. 
Mitchell of Herkimer; secretary and treasurer and stamp clerk, Robert E. 
Steele; executive committee, J. D. Henderson, Herkimer; A. S. Coe, Mid- 
dleville; and J. A. Johnson of Ilion, 

—L. W. Moody, general agent of the Northwestern Mutual Life for Con- 
necticut, is justly proud of the fact that his company has for the third con- 
secutive year made greater gains in that State than any other company. In 
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1892 the Northwestern wrote in Connecticut $1,326,993 of new business, 
gained $880,828, and now has in force $4,860,389. 


—John P. Elderkin was tried last week at Cincinnati for using the United 
States mails for fraudulent purposes, in soliciting insurance for unauthorized 
companies, the trial resulting in conviction. His defense was that he 
acted simply as agent for Loomis & Co. of Chicago, He was sentenced to 
imprisonment for eighteen months and fined $50, 

—One of the New York life insurance companies has in its possession the 
policy upon which $5000 was paid on the death of King Kalakaui, and it is 
said to be covered all over with assignments. His impecunious majesty made 
the policies collateral for loans, the highest of which was $50, One loan thus 
secured (a jack-pot is suspected) was as low as $2.—PAiladelphia Ledger. 

—Josiah Marvel of Philadelphia, who instituted a suit for embezzlement 
against John C, Stanton, Jr..of Harrisburg, manager of the Equitable Life 
Assurance Society for that district, has withdrawn the same, according to a 
local newspaper, going on the stand and acknowledging that he had no cause 
for such action. This is a complete vindication for Mr. Stanton, whose friends 
did not at any time believe that he needed any. 


—The following Maryland law is stirring up the companies operating in 
that State: ‘‘ Every insurance company doing business in any of the counties 
of this State shall, during the month,of April in each and every year, publish 
in at least one newspaper published in each of said counties for three con- 
secutive weeks an abstract of the annual statement, as required by this article.” 
The penalty for con-compliance is a fine of not less than $100 nor more than 
$1000. 

—A Pittsburgh man, carrying a ten-year endowment policy, changed his 
residence and was followed in his former dwelling by a man of the same 
name who died shortly after moving in. The notice of a premium about to 
become due was received by the widow of No. 2, who thus became aware of 
the insurance, and was paid the amount of the policy. Shortly afterward a 
second notice was inadvertently sent out and the premium promptly paid, 
bringing to light the peculiar state of affairs. Now the company wants to re- 
cover its money. 

—A daily paper announces that Robert H. McCurdy ‘“‘ is superintendent of 
the fire department ” of the Mutual Life Insurance Company. It is certainly 
news to learn that the greatest of the ‘‘ giant’’ companies is engaged in the 
fire insurarice business, especially in these days when profits in fire insurance 
are represented by a minus sign. Possibly the paper meant that the genial] 
Robert is chief of the fire department organized for the protection of the Mu- 
tual building. As a matter of fact, however, he is the manager of the foreign 
insurance business of the company, and a very successful one he is, 


—New officers have been chosen by the Minnesota and Dakota Fire Under- 
writers as follows: President, J. Johnson, special agent Phenix Insurance 
Company of Brooklyn, Minneapolis, Minn.; vice president, R. A. Overpeck, 
special agent St. Paul F. & M. Insurance Company, St. Paul, Minn.; secre- 
tary and treasurer, Walter H. Cobban,special agent Manchester Fire Assurance 
Company, lock drawer 1002, Minneapolis, Minn.; executive committee, C. 
W. Higley, State agent New York Underwriters Agency, Minneapolis, 
Minn.; W. O. Chamberlin, special agent Niagara Fire Insurance Company, 
Minneapolis, Minn.; W. D. Lowry, superintendent agencies Hartford Fire 
Insurance Company, Minneapolis, Minn.; A. A. Gratsenberg, special agent 
German American Insurance Company, St. Paul, Minn.,; Howard Grenell, 
special agent Merchants Insurance Company, Minneapolis, Minn.; L. W. 
Hazen, State agent Phenix Insurance Company of Brooklyn, Huron, S. D.; 
W. E. Higbee, special agent Springfield F. & M. Insurance Company, 
Minneapolis, Minn. 

—The suggestion of a compulsory classification is renewed by THE SpeEc- 
TATOR in an article that sets forth clearly the pressing necessity for a universal 
classification. There is no question that if rates are to become entirely public 
(as they are under schedule ratings of various kinds), that classifications must 
become public and, ultimately, experience tables also. At present the fire 
insurance companies are in the attitude of ostriches with their heads buried in 
the sand to escape danger. They are threatened on all sides with legislative 
interference in rates and adjustments, and yet they keep themselves voluntarily 
in ignorance of the only information that would stand as an argument against 
these tendencies. Moreover, the lack of experience tables keeps local agents 
in complete ignorance of the basis of ratings, and thus aids in paralyzing the 
great aim of the business that would otherwise be potent in defense. The 
combined experience tables must come, and it is only a question whether the 
companies will voluntarily agree upon it or be forced into it through legisla- 
lation.—Jnsurance Herald, 
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AUTOMATIC SPRINKLER NOTES. 


—lIt is believed that the General Fire Extinguisher Company has added the 
Harkness to its list of sprinklers. 


—Non-corrosive sprinklers extinguished an incipient fire recently in the plant of 
the Oneida Community at Niagara Falls, N. Y. 


AGENCY APPOINTMENTS. 


—Henry W. Devitt, Jersey City, State agent for the Mutual Life. 

—Mayo & Croft, agents for the Columbian of Louisville, at Nashville, Tenn. 
—W. M. Railey, agent for the British America of Toronto, at New Orleans. 
—Prince & Dixon, agents for the Palatine of Manchester, at Stillwater, Minn. 
—Luce & Hitchcock, agents at Alpena, Mich., for the Palatine of Manchester. 


—Oitto Schupp, Saginaw, special agent tor the Niagara and Caledonian for 
Michigan. 


—A. T. Foster, agent at Mankato, Minn., for the Manufacturers and Builders of 
New York. 

—tk. Haynes, Jr., special agent for the Springfield F. & M. for Eastern New 
York and New Jersey. 


—Chas. C. Tennis, agent for the Manufacturers and Builders of New York, at 
West Superior, Minn. 








HOW TO WIN. 


POINTS FOR ACCIDENT INSURANCE AGENTS. 


This little work, written by Mr. C. W. MCMURRAN, a practical 
accident underwriter, is full of valuable hints for accident insurance agents, 
both new and old. It is the only book published dealing directly with 
accident insurance agents. 


SINGLE COPIES, TWENTY-FIVE CENTS. 


SENT POSTPAID ON RECEIPT OF PRICE, 





A Discount will be made on One Dozen or more Copies, 


THE SPECTATOR COMPANY, 


PUBLISHERS, 


Chicago Office, 202 La Salle St. 14 Cortlandt St. New York. 





1841. 1892. 
cies INSURANCE COMPANY 


OF PHILADELPHIA. 


CAPITAL, - - - $300,000.00. 


THOMAS C. HILL, 


President. 


WILLIAM CHUBB, 
Vice-President. 


CHAS. J. WISTER, Jr., Secretary. 





HE COMMERCIAL MUTUAL 
ACCIDENT COMPANY. 


GIRARD BUILDING, PHILADELPHIA. 


ROBERT P. DECHERT, PREsIDENT. 
ROBERT SHEAN, SEcRETARY. 


AGENTS WANTED. 
LIBERAL TERMS TO FIRST-CLASS MEN. 





